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Focus on Eastern Europe 
In this report, we take a closer look at the marketing 
activities of online gambling operators in Eastern 
Europe. The focus is on social media, SEO, and affiliate 
marketing. The report provides an overview of: 

• The most active operators on affiliate sites in
Eastern Europe.

• The best-ranked operators and affiliates in Eastern
Europe on Google.

• The most active operators on social channels.

Also, we look at market capitalizations and recent M&A 
deals. 

The data was collected in July 2024 (see charts for 
specific dates). 

Below are some first insights: 

• ESPN Bet (overall) and Forebet (Eastern Europe
focus) are top on X/Twitter. On Instagram, ESPN
Bet  leads overall and Fonbet Russia in Eastern
Europe.

• The leading operators on betting affiliate sites:
Czech Republic = Tipsport, Poland = Betclic,
Hungary = Unibet, Romania = Unibet.

• The leading operators on casino affiliate sites:
Czech Republic = Tipsport, Poland = EnergyCasino,
Hungary = 22bet, Romania = Superbet.

• The best-ranked operators for betting-related
keywords are Superbet in Romania and STS in
Poland. The best-ranked operators for casino-
related keywords are NetBet in Romania and Total
Casino in Poland.

• Flutter leads the overall ranking with a market
capitalization of GBP 27.6 billion.

• The top betting apps in Poland are Betclic and STS,
and in Romania, the app of Superbet leads.

Visit: sigma.world 
https://sigma.world/ 

Contact: Shirley.p@SiGMA.World 
(Head of News) 

https://sigma.world/
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Affiliate Marketing 

Affiliate benchmarking 
The top online gambling advertisers/brands on 
affiliate websites in Eastern Europe 

Affiliates are one of the critical marketing and acquisition 
tools of most online gambling websites. Therefore, we 
prepared detailed vertical/segment- and country-specific 
analyses that show the operators most featured on the 
websites of key affiliates. We applied the following approach: 

• Affiliates in the top 50 on Google – For 20-30 betting- 
and casino-related keywords we took a closer look at the
affiliate sites that were among the top 50 Google search
results for key countries in the selected regions.

• We then analyzed the advertisers/brands (gambling
websites) featured on each of the affiliate sites top-
ranked on Google. The number of affiliates that are among 
the top 50 Google results varies from country to country and thus has an 
impact on the overall ranking of advertisers/brands featured. 

• We are aware that many operators are in charge of several different
websites. Nevertheless, we decided to prepare these analyses based on
brands/websites, not operators.

Betting-specific affiliate benchmarking 

• Czech Republic – The analysis was based on 58 affiliate websites that
made it into Google's local top 50 search results for 20-30 betting-related
keywords. Tipsport, Chance, and Sazka are leading this ranking.

• Poland – The analysis was based on 82 affiliate websites that made it into
Google's local top 50 search results for 20-30 betting-related keywords.
Betclic, Superbet, and LV Bet are leading this ranking.

• Hungary – The analysis was based on 64 affiliate websites that made it into
Google's local top 50 search results for 20-30 betting-related keywords.
Unibet and 22bet are leading this ranking.

• Romania – The analysis was based on 64 affiliate websites that made it into
Google's local top 50 search results for 20-30 betting-related keywords.
Unibet, Betano, and Superbet are leading this ranking.

Casino-specific affiliate benchmarking 
• Czech Republic – The analysis was based on 45 affiliate websites that

made it into Google's local top 50 search results for 20-30 casino-related
keywords. Tipsport, Chance, and Betano are leading this ranking.

• Poland – The analysis was based on 22 affiliate websites that made it into
Google's local top 50 search results for 20-30 casino-related keywords.
EnergyCasino, Betsson, and Betsafe are leading this ranking.

• Hungary – The analysis was based on 41 affiliate websites that made it into
Google's local top 50 search results for 20-30 casino-related keywords.
22bet and LV Bet are leading this ranking.

• Romania – The analysis was based on 83 affiliate websites that made it into
Google's local top 50 search results for 20-30 casino-related keywords.
Superbet and Betano are leading this ranking.

The top advertisers (gambling websites) on affiliate websites - Eastern Europe – July  2024 

Czech Republic Poland Hungary Romania

Betting

Casino

Note: Listed operators may not accept players from country analyzed. Date of analyses: 17 July 2024
Source: Online Gambling Quarterly
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The top advertisers (gambling websites) on casino affiliate websites in selected countries - Eastern Europe 
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The top advertisers (gambling websites) on betting affiliate websites in in selected countries - Eastern Europe 
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SEO Marketing 

SEO benchmarking – which 
operators are doing the best job in 
SEO?  
As in most online industries, the ranking in search engines is a 
crucial success factor. Therefore, the following analyses want to 
answer the question which online gambling operators are doing 
the best job in SEO. To provide some answers, we applied the 
following approach:  

• We analyzed the top 50 Google organic search results for
several key markets/countries. We used the local Google
search engines for each country and about 20-30 country-
specific keywords.

• We produced a search result ranking for every
keyword/country/vertical and gave each website ranked a
reciprocal number of "SEO points" regarding its rank (e.g., rank
1 = 50 points, rank 2 = 49 points, … , rank 50 = 1 point).

• For the final ranking, the brand/website with the highest
number of "SEO points" received the "SEO score" of 100. All
other websites were given scores based on their "SEO points"
in relation to the score of the top brand.

Romania - SEO benchmarking 

In July 2024, our SEO analysis included 23 betting-related 
keywords and 22 casino-related keywords.  

Betting SEO analysis - Superbet leads the ranking 

• Superbet leads SEO 
ranking – Across all 23 
betting-related keywords, 
Superbet takes the first spot 
in the ranking. For 17% of the analyzed keywords, Superbet was 
able to take the first rank (9% rank 2).  

SEO benchmarking for betting-related keywords - Romania - top 10 in July 2024 

Note: SEO ranking score based on ranking on local Google searches for ca. 20-30 betting-related keywords; normalized: top-ranked operator = 100; listed 
operators may not accept players from country analyzed. Date of analyses: 03 July 2024. Source: Online Gambling Quarterly, Google
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SEO benchmarking for casino-related keywords - Romania - top 10 in July 2024 
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SEO Marketing 

• Runners-up are Unibet (4% rank 1; 15% rank 2) and NetBet
(22% rank 1; 11% rank 2).

Casino SEO analysis - NetBet leads the ranking 

• NetBet leads SEO ranking –
Across all 22 casino-related 
keywords, NetBet takes the 
first spot in the ranking. For
20% of the analyzed keywords, NetBet was able to take the
first rank (20% rank 2).

• Runners-up are Casa Pariurilor (11% rank 1; 7% rank 2) and
PokerStars (0% rank 1; 5% rank 2). PokerStars was not able to
get into many top search ranks. Instead, they were listed plenty
of times at lower ranks for many keywords.

Poland - SEO benchmarking 

In July 2024, our SEO analysis included 19 betting-related 
keywords and 22 casino-related keywords. 

Betting SEO analysis - STS leads the ranking 

• STS leads SEO ranking – Across all 19 betting-related
keywords, STS takes the first spot. For 34% of the analyzed
keywords, STS was able to take the first rank (11% rank 2).

• Runners-up are Fortuna (21% rank 1; 24% rank 2) and Befan
(0% rank 1; 5% rank 2).

Casino SEO analysis - Total Casino leads the ranking 

• Total Casino leads SEO ranking – Across all 22 casino-related
keywords, Total Casino takes the first rank. For 14% of the
analyzed keywords, Total 
Casino was able to take 
the first rank (11% rank 2).  

• Runners-up are STS (5% rank 1; 2% rank 2) and EnergyCasino
(0% rank 1; 0% rank 2). 

NetBet leads the SEO
casino ranking in Romania.

SEO benchmarking for betting-related keywords - Poland - top 10 in July 2024 

Note: SEO ranking score based on ranking on local Google searches for ca. 20-30 betting-related keywords; normalized: top-ranked operator = 100; listed 
operators may not accept players from country analyzed. Date of analyses: 03 July 2024. Source: Online Gambling Quarterly, Google
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SEO Marketing 

Top-ranked affiliate websites 

So far, only a few affiliates (e.g., Oddschecker) have been able to 
establish their own (global) brand reputation. Therefore, the 
Google ranking is of key importance for most affiliates. To prepare 
the SEO ranking for affiliates, we applied the same methodology 
as for the operators' sites. 

Top-ranked affiliates - Romania 

Our  Romania SEO analysis included 23 betting-related keywords 
and 22 casino-related keywords: 

• For betting-related keywords, Pariurix.Com and Legalbet.Ro
reached the highest SEO score.

• For casino-related keywords, Pariurix.Com and Supercazino.Ro
reached the highest SEO score.

Top-ranked affiliates - Poland 

Our Poland SEO analysis included 19 betting-related keywords 
and 22 casino-related keywords: 

• For betting-related keywords, Legalnibukmacherzy.Pl and
Zagranie.Com reached the highest SEO score.

• For casino-related keywords, Zawodtyper.Pl and 
Pl.Topkasynoonline.Com reached the highest SEO score.

Top-ranked affiliates - Czech Republic 

Our Czech Republic SEO analysis included 23 betting-related 
keywords and 22 casino-related keywords: 

• For betting-related keywords, Betarena.Cz and 
Fotbalportal.Cz reached the highest SEO score. 

• For casino-related keywords, Casinoarena.Cz and Casino-
Hra.Cz reached the highest SEO score.

Top-ranked betting and casino affiliates on Google - Poland – July 2024 

Note: SEO ranking score based on ranking on local Google searches for ca. 20-30 casino- and betting-related keywords; normalized: top-ranked affiliate = 
100. Date of analyses: 17 July 2024. If you miss an affiliate in the list, let us know via report@mecn.net. Source: Online Gambling Quarterly, Google
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Note: SEO ranking score based on ranking on local Google searches for ca. 20-30 casino- and betting-related keywords; normalized: top-ranked affiliate = 
100. Date of analyses: 17 July 2024. If you miss an affiliate in the list, let us know via report@mecn.ne. Source: Online Gambling Quarterly, Google
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Social Marketing 

X/Twitter benchmark analyses 
Number of followers and posts 

We analyzed the number of X (formerly Twitter) followers and 
posts. Our most recent analyses provide the following insights for 
leading operators globally and in Eastern Europe. 

Global analysis 

• ESPN Bet dominates – The X page of ESPN Bet has the
highest number of followers with 5,419,391 . The two runner-up
operators are Paddy Power and Bet365. Most overall posts has
William Hill with  920,463

• Most growth – In the past months, the Twitter page of Stake
has seen the highest increase in followers, namely, +8.0%.
Regarding the growth of total posts, Stake also takes the lead
with +51.2%.

Eastern Europe focus 

• Average number of followers –
The average number of followers of the online gambling 
operators analyzed in our Eastern Europe section was  8,961  

• Forebet dominates in the Eastern Europe section – The X
page(s) of Forebet has the highest number of followers in our
Eastern Europe section with 26,635 followers. The two runner-
up operators are Fortuna Poland and Betclic Poland.

• Most growth – In the past months the Twitter page of Unibet
Hungary has seen the highest increase, namely, +14%.

• Fortuna Poland leads in our Eastern Europe section
regarding posts – The X page of Fortuna Poland has the
highest number of posts in our Eastern Europe section with
74,900 . Runners-up in our analysis are STS Poland and LV Bet
Poland.

Number of followers of online gambling operators’ X/Twitter pages – July 2024 
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Social Marketing 

Instagram benchmark analyses 
Number of followers and posts 

We analyzed the number of Instagram followers and 
posts. A follower is a user who follows an account and can 
see, like, and comment on any post. 

Global analysis 

• ESPN Bet dominates – The Instagram page of ESPN Bet has
the highest number of followers with 2,398,758 . The two
runner-up operators are PokerStars and Betr. Most overall
posts has Fonbet Russia with 12,692

• Most growth – In the past months, the Instagram page(s) of
Tipsport has seen the biggest increase in followers, namely,
+88.4%. When it comes to the growth of the number of posts,
DraftKings Sportsbook takes the lead with +38.0%.

Eastern Europe focus 

• Average number of followers – The average number of
followers of the online gambling operators analyzed in our
Eastern Europe section was  29,943 .

• Fonbet Russia leads the Eastern Europe section – The
Instagram page of Fonbet Russia has the highest number of
followers in our Eastern Europe section with 121,131 . The two
runner-up operators are Tipsport and Fortuna Czech.

• Most growth – In the past months, the Instagram page of
Tipsport has seen the biggest increase, namely, +88.4%.

• Fonbet Russia dominates in our Eastern Europe section
regarding posts – The Instagram page of Fonbet Russia has
the highest number of posts in our Eastern Europe section with
12,692 . Runners-up in our analysis are Superbet and
Mozzartbet Romania.

Number of followers of online gambling operators’ Instagram pages – July 2024 

2,398,758 

918,426 

279,243 

260,908 

204,052 

186,536 

165,879 

156,281 

155,203 

121,131 

119,202 

105,017 

66,131 

58,487 

54,582 

29,943 

121,131 

54,582 

43,291 

30,820 

24,391 

16,998 

10,518 

9,565 

9,486 

4,544 

4,042 

+1.4%

+5.1%

+7.9%

+15.3%

+7.1%

+13.7%

+8.0%

-7.6%

+24.6%

-0.9%

+0.1%

+88.4%

+10.8%

-7.6%

+88.4%

+14.6%

+17.1%

+18.9%

+4.4%

-2.1%

-2.0%

+8.8%

+30.7%

+13.0%

-1.5 -1.4 -1.3 -1.2 -1.1 -1 -0.9 -0.8 -0.7 -0.6 -0.5 -0.4 -0.3 -0.2 -0.1 0 0.1 0.2 0.3 0.4 0.5

0 50,000 100,000 150,000 200,000 250,000 300,000 350,000 400,000

TOP World

ESPN Bet

PokerStars

Betr

FanDuel Sportsbook

Paddy Power

DraftKings Sportsbook

Wplay

FDJ

BetPlay

Fonbet Russia

Parimatch India

Sportsbet

PartyPoker

Codere

Tipsport

EASTERN EUROPE FOCUS

Average EASTERN EUROPE

Fonbet Russia

Tipsport

Fortuna Czech

Fortuna Poland

Superbet

Sazka

Chance

Mozzartbet Romania

Forbet

Casa Pariurilor

Totalbet

Followers - IG 2024 July

Growth past 3 months

Number of followers

Note: Date of analysis: 16 July 2024. For a complete list of analysed Instagram pages, please contact OGQ staff. 
Source: Online Gambling Quarterly, Instagram



Market Caps 

Market capitalizations 
We also analyzed the market capitalization of some publicly traded 
companies active in the online gambling industry.  

• Flutter on top – Flutter leads the ranking with a market
capitalization of GBP 27.6 billion. It is followed by Evolution
(GBP 18.0 billion) and Entain (GBP 4.3 billion).

• Average market capitalization – The average market
capitalization of the companies analyzed is GBP 3.7 billion.

P/E ratios 

The chart below shows the current P/E ratios for several 
companies. The ratio provides a good picture of the value of the 
company.  

• Super Group has the highest P/E ratio – In our sample, Super
Group leads the ranking with a P/E ratio of 50.

• Average P/E ratio – The average P/E ratio of the sample
analyzed is 29.

Market cap in relation to revenues 

We also set the market capitalization in relation to the most recent 
quarterly revenues (currently, these are the revenues in Q1/2024). 
For operators, we took the net gaming revenues, and for all others 
(tech providers, affiliates, et. al.), we took the revenue related to 
online gambling (if reported). In some cases, the revenues reported 
might not be entirely comparable, but the analysis indicates the 
market dynamics. 

• Evolution has the highest market cap / revenue ratio –
Evolution leads the ranking in market capitalization in relation
to the most recent quarterly revenue with 43.

• Average ratio – The average ratio of the companies analyzed
is 11.

Market capitalization of key companies in the online gambling industry 

Date of analyses:22.07.2024
Source: Online Gam bling  Quarterly, Goog le Finance, Refinit iv, Yahoo, Bloom berg
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Mobile and M&A 

Betting apps in East Europe 
In this edition we take a look at the leading betting apps in 
selected East European countries: 

• Poland - Betclic leads - The app of Betclic had the highest
rank in Q2/2024 with an average rank of 3 (average daily
rank, sports category apps - free, iPhone). The apps of STS
and Superbet follow on ranks 2 and 3.

• Romania - Superbet leads – The app of Superbet had the
highest rank in Q2/2024 in Romania with an average rank
of 2 (average daily rank, sports category apps - free,
iPhone). The apps of Betano and Casa Pariurilor follow on
ranks 2 and 3.

• Czech Republic - Betano leads – The app of Betano had
the highest rank in Q2/2024 in Czech Republic with an
average rank of 3 (average daily rank, sports category apps
- free, iPhone). The apps of Tipsport and Fortuna follow on
ranks 2 and 3.

Relevant M&A Deals 
EveryMatrix has acquired FSB Technology 

• EveryMatrix has acquired FSB Technology, a prominent sportsbook
technology provider, through an all-cash deal.

• The acquisition aims to enhance EveryMatrix's OddsMatrix platform
by integrating FSB's advanced solutions, including Player Account
Management, sports betting, and casino platforms.

• FSB, established in 2007, is known for its strong horse racing products
and significant market share in the UK, Ireland, and Africa.

• This strategic move will diversify EveryMatrix's customer base and
accelerate its entry into regulated markets.

• The merger aligns with EveryMatrix's long-term growth strategy,
leveraging both companies' strengths and resources to deliver
superior products and services.

Gambling.com acquires Freebets 
• Gambling.com Group completed the acquisition of Freebets.com and

related assets, expecting to generate around USD 10 million in revenue and
USD 5 million in incremental adjusted EBITDA for 2024.

• CEO Charles Gillespie highlighted that the acquisition will significantly
strengthen Gambling.com Group's position in the European online
gambling affiliate market, driving growth in both existing and new European
markets.

• The acquisition deal is valued between USD 37.5 million and USD 42.5
million, with USD 20 million paid at closing, an additional USD 10 million due
in six months, and up to USD 12.5 million to be paid after one year based
on performance.

Top-ranked mobile betting apps in selected East European countries – Q2/2024 
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